3ATBEP/IDKEHO

Haka3z ®ouay nep:xkaBHOTO MaiiHa YKpaiHU

IHopsnox
BH3HAYCHHS OLIHOYHOI BAPTOCTI MAKETIB aKI[il AKIIOHEPHUX TOBAPUCTB, 1110

MPONOHYIOTHCS A1 MPOJAXKY HA ayKIIOHI

|. 3araabHi moy1oKe HHS

1. Leii [lopsimox Bu3HAuae NpoLEAYpY MPOBENEHHS CTAHAAPTU30BAHOI OLIIHKH
NAKeTIB aKIli akKIIOHEPHUX TOBApPUCTB, YTBOPEHUX Y TMpoleci NpUBaTU3aLi
(kopnioparm3artii), ski BigmoBimHO 10 3akoHy YkpaiHu «IIpo mnpuBaTu3alliio
Jep>KaBHOTO 1 KOMYHAILHOTO MaiiHa» HaJIe)KaTh 10 00’ €KTIB BEJIMKO1 MpUBATH3ALlil, Y
mpolieci MATOTOBKU JI0 MPONAXy SKUX HE 0OpaHO pagHMUKA, Ta SKI MILIATAIOTH
npogaxy Ha aykuioHi. [lum [lopsimkom BM3HAUalOTHCS BUMOTH 10 (OPMH aKTa
OITIHKH TIAKETIB aKI[ii aKI[IOHEPHUX TOBAPHCTB Ta MOPSKY X CKIIagaHHSI.

CranmapTr3oBaHa OINHKA TAKeTa akIlid akKI[IOHEPHOTO TOBapuUCTBa (mami -
[lakeT aKIIiit) MpOBOIMUTHCS OPraHOM NPHUBATH3ALlIl CAMOCTIHHO Y MICSTYHHMN CTPOK Bif
JlaTU OI[IHKH, KPIM BHUIAJKIB, KOJIM JIaTa OI[IHKM MPU3HAYAETHCS HA OCTAHHE YMCJIO

ciuHs. Hakazom oprany npuBaruzailii CTpOK NPOBEAEHHS CTAHAAPTU30BAHOI OIIHKH Y
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pa3i noTpedu Moxe OyTH MPOJOBKEHO, ajie He OUTbIe HDK HAa OJUH MICSIb. Y pasi
NPU3HAYEHHA [JaTH OI[HKM HAa OCTAaHHE YMCJO CIUHS CTaHJIapTHU30BaHa OI[IHKA
IPOBOAUTBCS y CTPOK, IO HE MEPEBMILYE JBOX MICSLIB MICIS AaTh OLIHKK Oe3
MO>KITBOCTI ITPOJIOBKEHHSI I[bOTO CTPOKY.

JlaTor0 OIIIHKM € OCTaHHE YHUCJIO MICsALs, SIKHH Tepenye IMpOBEICHHIO
CTaHIAPTU30BAaHOI OIHKMA. Jlata OIIIHKM BCTAHOBJIIOETHCS HAKa30M OpTaHy
npuBaTU3alli B MEXaxX 3alVIAHOBAHOIO CTPOKY BHCTABJIEHHS aKIiii Ha MpOJaX Ha
ayKI[IOHI, BH3HAYEHOTO TIUIAHOM PO3MIIMICHHS akKI[ii TaKoTO TOBApHUCTBA, IIIO
BUJIAE€THCS HE MI3HIIIE TaTH OLIHKH, KA HUM BCTAHOBIFOETHCS.

2. Tlinm yac mpoBEeNEHHS CTaHAAPTU30BAHOI OIIHKM BU3HAYAETHCS OIIHOYHA
BapTicTh [lakera akiiil 13 3acTOCyBaHHAM METOIMYHUX MITXOIB 3T{THO 3 MyHKTOM 73
MeTtouky OIIHKK MaifHa, 3aTBep IKeHO1 nocTaHoBoro KabiHery MiHICTpIB YKpaiHu
Bin 10 rpymus 2003 poxy Ne 1891 (y penakuii noctanoBu Kabinery MiHiCTpiB
VYxpainu Big 20 motoro 2019 poky Ne 224) (nani - Meroavka OLIHKY MaifiHa), Ta [IUM
[opsiakoM 3 MONANBIINM y3aralbHEHHSIM OTPUMAHUX PE3YJIbTaTIB.

Ha mincraBi oniHOwHOi BapToCTi [lakeTa akiiii BCTAHOBIIIOETHCS CTApTOBA ITIHA
takoro Ilakera axiiif 111 mepImx TOPTIB.

3. 3a pesynbpTaTamMu CTaHIAapTH30BaHOI OIliHKM [lakeTa akiiii oliHIOBaYeM, 110
Ipaltoe B IITaTI OpraHy MpUBaTU3allll, CKJIaIa€ThC aKT OLIHKY MaKeTa akiiii, popma
SKOTO HaBeleHa B gomartky 1 mo uwporo Iopsiaky. CxiageHuil akT OIHKU TakKeTa
aKIi MiAyarae pereH3yBaHHIo 3rinHo 31 ctarrero 13 3akony Ykpainu «IIpo omiHky
MaiiHa, MalHOBUX IMpaB Ta MNpoQeciifHy OLIHOYHY MBIbHICTD B YKpaiHD». 3a
HAsIBHOCTI TIO3UTHBHUX PE3YyJbTATIB PEIIEH3YBAHHS aKTa OIIHKMA TMaKeTa aKiliid mpo
HOTO BIIMOBIIHICTH 13 HOPMATHUBHO-TIPABOBUMH aKTaMHU 3 OI[IHKM MaiHAa aKT OI[HKH
MaKeTa akIid 3aTBEep/XKYEThCS HAKa30M OpraHy IpuBaTH3allii B CTPOK, IO HE
NIEPEBUIIY€E ABOX MICALIB Bi JaTH OI[HKU. Perien3yBaHHs MpOBOIUTH OLIHIOBAY, IO
Ipaloe B LITAaTl Opraly NpuBaTU3allll, IKUI BIIIIOBIIA€ BUMOTaM, YCTaHOBJIEHUM JIO

penenseHTiB ctarreto 13 3akony Ykpainu «Ilpo ouiHKy MaiiHa, MailHOBUX IpaB Ta
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npodeciiiHy OIIHOYHY MIIBHICTh B YKpaiHD», 1 3AIMCHIOE PEIIEH3YBAaHHS aKTa OI[IHKH
naKeTa akuid y 3B'A3Ky 3 BUKOHAHHSM CBOiX MOCAJ0BUX OOOB'S3KIB BIAMOBIIHO 10
3aKOHOJaBCTBA.

4. AKT OIIHKY TaKeTa aKIlii BUKOPUCTOBYETHCS JIJIT BCTAHOBIICHHS CTapTOBOI
minu [lakera akiiif 11 Mpo1axy Ha ayKIIOHI.

5. Ctpok aii akTa OIIHKY MaKeTa aKIlii JUId MPoIaKy Ha ayKIlOH1 CTAaHOBUTh
BICIMHAIIISITh MICSIIB Bi JaTH Horo omiHKKA. Ha gaTy mpoBeneHHsS TOPTiB, y TOMY
YHCJIl MPOBEACHHS YEPrOBUX TOPTIB, aKT OIIHKM TMaKeTa akilid, Ha IIICTaBl SKOTO
Oyna BCTaHOBJIEHAa CTapTOBa IliHa Takoro Ilakera akuid, mae Oytu AilicHuM. Y pasi
3aKIHYEHHS CTPOKY [ii aKTa OLIHKM IaKeTa akUid Takuil aKT OI[IHKU BBaXKAETHCS
HETICHUM.

Il. ETanm npoBenenHs ctanaapTu3oBanoi oninku [lakera axmii

1. Crangaptu3zoBana omiHka Ilaketa akiid 37IACHIOETBCS Yy  TaKiid
ITOCJIIOBHOCTI:

30MpaHHsS Ta OMpAIOBAaHHS BHUXIIHUX JaHUX 1 IHIIMX JOKYMEHTIB, B SIKHX
MICTUTBCS  1H(MOpMaIis, HeoOXimHa I MPOBEACHHS CTaHJAApPTHU30BAHOT OIHKH
ITakera aKitii;

pO3paxyHOK OIIIHOYHOI BapTocTi ofHiei akmii 13 Ilakera akmii B3
3aCTOCYBAaHHSIM METOAMYHHX MIIXO/IB BIAMOBIIHO J0 BUMOI MyHKTY /3 Metoauku
OI[IHKU MaiiHa Ta uporo Ilopsaky;

Y3rOJUKEHHSI PE3YyJbTAaTiB PO3PAXyHKY OIIHOYHOI BapTOCTI OJIHIET aKIlii,
OTpUMaHUX 13 3aCTOCYBaHHAM METOAWYHMX MMAXOJIB, 3a MPOLEAYPOIO,
BCTAaHOBJICHOIO MyHKTOM /3 MeTonuky OIiHKA MaiHa Ta 1M [lopsykom, Ta
BH3HAYCHHS OIIHOYHOI BapTOCTI OHi€eT akiii Ta [TakeTa aKkiiiit;

CKJIaJlaHHs aKTa OIIIHKH ITaKeTa aKIlii;

peleH3YBaHHs aKTa OLIHKM TaKeTa akIliif Ta CKJIaJaHHsd peleHsii, 3a Gopmoio
HaBEJICHOIO B 10JIAaTKy 2 10 1poro [lopsaky;

3aTBEPKCHHSI aKTa OIHKU TaKeTa aKIii.
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2. CranpaptmzoBaHa omiHka [laketa akiid OpoBOAMTHCS HA IMIICTaBl
nepeadadeHnx UM llopsakoM BUXITHUX JaHUX, SIKI HEOOXITHI ISl 3aCTOCYBAHHS
METOINYHUX HIIXOIIB.

Jlo BUXITHUX JaHUX, K1 HATAIOTHCS aKIIOHEPHUM TOBapuCTBOM, [lakeT akiiiii
SIKOTO OIUHIOETHCS (Faii - AKITIOHEpHE TOBAPHUCTRBO ), HAICKATh:

1) 3aBipeHi komii OamaHciB (3BITIB mpo (iHAHCOBUN CTaH) AKIIIOHEPHOTO
toBapucTBa (opma Ne 1) Ta 3BITIB 1po (HIHAHCOBI pe3yAbTaTH (3BITIB MPO CYKYITHUI
noxim) AxiioHepHoro ToBapuctBa (popma Ne 2) 3a aBa momepenHi MOBHI POKH IO
JaTH OIHKK Ta 3a OCTAaHHIA 3BITHUW TEpIOJ POKY, B SKOMY BCTAaHOBJICHA Jara
OIIHKU. Y pa3l CKIagaHHs AKIIOHEPHUM TOBAapUCTBOM KOHCOJIIOBAHOI (PIHAHCOBOI
3BITHOCTI AKI[IOHEpHE TOBAapHUCTBO HAJIA€ TAKY 3BITHICTD;

2) KOIIisl BUMIUCKU (BUTATY) 3 €IMHOTO JIEP>KaBHOTO PEECTPY IOPUIUYHUX OCIO,
GBUYHUX OCI0 - MANPHUEMIIB Ta TPOMAIACLKUX (POpPMyBaHb, BUIAHOI(-T0) CYO'€KTOM
JIepKABHOT peeECTpaIlii;

3) Komis YyXBald BIAMOBITHOTO TOCMOAAPCHKOTO CYAy TMPO TOPYIIECHHS
MPOBAXKCHHS Yy CIpaBl mpo OaHKPYTCTBO AKIIOHEPHOTO ToBapuctBa (y pasi
HasIBHOCTI);

Opran npuBaTHU3allii BAKOPUCTOBYE KOIIii 3a3HAUYEHUX Yy MIAMYHKTax 1, 2 bOro
NYHKTY JOKYMEHTIB, OQIUiifHO OTpuMaHi Bi1 AKI[IOHEpHOTO TOBapuUcTBa abo
OTPUMAaHI IIIISIXOM PO3APYKIBKM CKPUHIIOTY, PO3MIIIEHOTO Ha CTOPIHII OQiliiiHOTO
BeO-caiity HamionanbHoi KoMicii 3 I[IHHUX manepiB Ta (HOHIAOBOTO PHHKY,
po3nopsiIHUKa €AMHOTO JIEPKABHOTO PEECTPY IOPUAMYHUX 0ci0, PBUYHUX OCIO -
HIAPUEMIIB Ta TPOMAICHKUX (JOPMYBaHb, 13 300pKEHHAM 3a3HA4E€HUX TOKYMEHTIB.

3a3HaueHI B IIbOMY MYHKTI BHXIOHI JaH1 HAJalOThbCS Ha MHUCHMOBHWI 3aIuT
opraHy IpuBaTH3alli 3 ypaxyBaHHsiM MyHKTY 1 po3ainy |V mporo Ilopsaky y cTpok,
10 He TiepeBuIye 21 KaleHAapHOTO AHS MICJIS JaTH OIIHKH.

3. Ilix yac ctanpapTU30BaHOi OLIHKK [lakeTa akiiii BUKOPUCTO BYETHCS TaKOK

BIINIOBIITHUM YHMHOM OTpaiiboBaHa iHdopMailis mpo:
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MPOLICHTHI CTABKU Y PIYHOMY OOYHUCJICHHI 3a JIETIO3UTaMK OaHKIB YKpaiHu;

(diHaHCOBUI CTaH AKLIOHEPHOTO TOBAPUCTBA;

(h1HaHCOBO-EKOHOMIUHI MOKa3HUKH 32 BUJIAMH €KOHOMIYHOI TISJIbHOCTI,

pe3yJabTaTU TPOJAXKY TAKETIB akilii AKIIOHEPHOTO TOBApHCTBA, a TaKOXK
MOJIOHUX 0 HBHOTO 32 BHIOM EKOHOMIYHOI JISJILHOCTI aKI[IOHEPHUX TOBAPUCTB 3a
KOHKYPCOM 3 BIIKPHUTICTIO NMPOIMOHYBaHHs LIHU 3a MPUHIMIIOM ayKIioHYy (mami —
KOHKYpC), Ha ayKI[IOHax, B TOMY 4YHCJI Ha (OHAOBUX OIp’kax 3a BU3HAYCHHUHA LM
[Topsimkom mepioa Ta iHPOpMaITs MPo Taki aKI[iOHEPH1 TOBAPUCTBA, 110 MICTUTHCS B
iH(pOpMaLIfHUX TMOBIIOMIICHHSX PO MPOBEACHHS KOHKYpPCIB, AyKIIOHIB, B TOMY
4yuCyl Ha POHAOBUX OIpKax 3 MPOAAXy 1X MAKETIB aKIlii Ta B IHIIMX JKEepenax 3TIHO
3 uuM llopsaakowm;

CepeIHbO3BAKEHY IIIHY MPOJIAXKy OJIHIET aKilii AKI[IOHEPHOTO TOBAapUCTBA Ha
ayKifloHax Ha (JOHI0BUX OipKaxX, BU3HAYEHY 34 IIICTh MICAIIB /10 JaTH OLIHKH.

4.V pa3i BiACYTHOCTI HEOOXITHUX BUXITHUX JIAHUX JUIA 3aCTOCYBAHHS TICBHOTO
METOIMYHOTO MIIXOAY PO3paxyHOK OLIHOYHOI BapTocTi [lakeTa akiiiii 311HCHIOETHCS
13 3aCTOCYBAHHSIM METOJMIHUX IIXOMIB, BUXITHUX JAHUX JJIS SIKHX 3TTHO 3 UM
[TopsimkoM HOCTAaTHBO.

1. MaiinoBuii minxia 1o oninku Ilakera akuiii Ta mopsoK iforo
3aCTOCYBAHHS

1. Po3paxyHok o1iHOuHOi BapTocTi [TakeTa akitiif 3 BAKOpUCTAaHHSM MaiiHOBOTO
HIX01y 3AIMCHIOETHCS Ha MincTaBl Komii popmu Ne 1, ckiiazieHoOT Ha OCTAHHIO 3BITHY
naty (3 ypaxyBaHHSM BHMOT a03alliB Jpyroro, TpeTboro myHkty 1 posnuty IV 1poro
[opsinky), 3a Takor0 GOPMYJIIOIO:

B.,.,=(B,-B,) CKxP,x K, (1)

ne B, - omiHoyHa BapTicTh IlakeTa akifiii, BU3HaUYECHA MUIIXOM 3aCTOCYBAaHHS

MaiHOBOTO MAXOY, THC. TPH;

B, - cykynHa BapTICTh yCiX akTUBIB AKI[IOHEPHOTO TOBAPUCTBA, THC. T'PH;
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B, - cykynna OanaHcoBa BapTICTh YCIX JOBIOCTPOKOBHX Ta IOTOYHHUX
3000B's13aHb 1 3a0€3M€4YeHb, a TAKOK 3000B'sI3aHb, MOB'SI3aHUX 3 HEOOOPOTHUMU
aKTHUBaMH, YTPUMYBAaHUMH JIJIsI IPOJIAXKY, Ta TPYyNaMu BUO yTTS, THC. TPH;

P, - KUIbKICTB akiii B I1akeTi aKIqiy, Imir.;

CK - 3arajbHa KUIbKICTh BUIYIICHUX aKIliid, Ha SKI MOAUIEHUN CTaTyTHUN
KaIliTaJ, IIT.;

K,, - xoedimienT BmactuBocTed Ilakera akiriif, BU3HAYCHHWM BIIMOBIIHO JIO
noaatka 3 go mporo Ilopsaky.

2. 3acTocyBaHHs MaWHOBOTO TiIXoay A0 ominku [lakera akimiii mepemOadae
BU3HAUEHHA 4YHUCTOI  BAapTOCTI aKTHBIB  AKI[IOHEPHOTO  TOBapuCTBa,  sKa
PO3paxOBY€EThCA K PI3HUL MDK BapTICTIO HOTO aKTHBIB Ta BapTICTIO HOIO
3000B's13aHb. SIKIIO peE3ynabTaT PO3PaXyHKY BUSBHUTHCA Bi'€MHOIO BEIMYHHOIO,
pO3paxyHOK OLiHOYHOI BapTocTi [TakeTa akiliif 13 3aCTOCYBaHHSIM MailHOBOTO MIIXOAY
HE MIIJISIrae y3TO/KEHHIO 3 HIIMMU OTPUMAaHUMH Pe3yJIbTaTaMH CTaHIApTU30BAHOI
omuku [lakeTa akiiii.

3. Po3paxyHOK OIIIHOYHOI BapTOCTI OJHIET akKIi 3AIMCHIOETHCS MUITXOM
nuteHHss BapTocTi Ilakera akmii Ha KUIBKICTh akIid B TaKOMy ITaKeTi 1
BIIOOp@XKaETbCA B AaKTI OLIHKM TMaKeTa akKiid. SKImo pe3yiabTaT po3paxyHKY
BUSIBUTHCSI MEHIIIEC OJIHIET KOMIMKY, BapTICTh OJIHIET aKilii AKI[IOHEpHOTO TOBapHUCTBA
CTAaHOBUTH OJIHY KOIIIHKY.

IV. Noxinnuii niaxix 10 ouinku [Maketa akuiii Ta mopsigok ioro
3aCTOCYBaHHS

1. Po3paxyHok omiHo4uHOi BapTocTi [1akera akiiiii 13 3aCTOCYBaHHSM JOXITHOTO
MIIXOAy 3IIACHIOETHCS Ha IMACTaBl 3aBIPEHUX KOMIA JOKYMEHTIB, 3a3HAUYCHHX Y
minmyskTi 1, 2 myakry 2 po3ainy |l meoro Iopsaky, abo po3apyKIBKH CKPHHIIIOTY,
PO3MILICHOTO HA CTOPIHIIl IHTEpHET-pecypcy odiuiiHoro caifra HarioHanbHOT
KOMICIi 3 I[IHHUX NanepiB Ta POHAOBOrO PUHKY, PO3MOPsAHUKA EAMHOTO J1eP>KaBHOTO

peecTpy MOpUAMYHUX O0cCi0, (GBUYHMX OCI0 - MIINPUEMIIB Ta TPOMAJICHKUX
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dbopmyBaHb, 13 300pKEHHSIM TaKUX JOKYMEHTIB. [IJi po3paxyHKy BUKOPUCTOBYETHCS
TaKO BIIMOBIIHUM YHHOM OIpalbOBaHa Hpopmallis, 3a3HaueHa B ad3anax Apyromy
- yeTBepTOMY IyHKTY 3 po3auty |l nuporo Iopsaky.

SKIo aTor0 OIIHKM BU3HAYEHO OCTAHHE YHCJIO POKY, CTaHJApTHU30BaHA
OIlIHKA 3 BUKOPHUCTAHHSM JIOXITHOTO MIiIX0aY 3AIMCHIOETHCS Ha TiICcTaBl (iHAHCOBOI
3BITHOCTI AKITIOHEpHOTO ToBapucTBa 3a opmamu Ne 1, No 2 3a qBa momnepe/iHi MOBHI
POKHM 10 JaT¥ OIIHKH Ta 3a TPETid KBapTal POKY, Ha OCTaHHE YHCIO SKOTO
MpU3HaYCHa JaTa OIHKH.

S0 1aTor0  OIHKM BHU3HAYEHO OCTAaHHE YHUCIO CIMHA - TpaBHA,
CTaHJapTU30BaHA OI[IHKA 3 BUKOPHUCTAHHAM JIOXITHOTO MIIXOAYy 3AIMCHIOEThCA Ha
niacTaBl PIHAHCOBOI 3BITHOCTI AKIIIOHEpHOTO ToBapucTBa (popmu Ne 1, Ne 2) 3a Tpu
MOTIEPEIH1 IO AaTH OIIHKHY MOBHI KaJIeHAapH1 POKHU.

2. Hoximuuéi minxim 1m0 omiHkd Ilakera akifii 3acTOCOBYEThCS MUIIXOM
Karitajaizailii rpoIoBOro MOTOKY 3 MOTPaBKOI0 Ha koediieHT BiactuBocteil [lakera
aKII 1.

Joxigauii maxin mepeadavae TaKy MOCTAOBHICTh OIIHOYHHUX MPOTICAYD:

BH3HAYCHHS I'POIIIOBOTO TOTOKY 3a JIBa MOBHI KaJICHAapHI POKH, MOTIEPEIHI 10
POKY, B IKOMY NIPOBOAUTHCS O1liHKa [lakeTa akitiif;

BU3HAYEHHSI YCEPEIHEHOTO TPOIIOBOIO MOTOKY 3a JBa TMOIMEpeaH] TMOBHI
KaJICHIapH1 POKH JI0 JIaTH OLIHKY;

BU3HAYEHHSI TIPOrHO30BAHOT'O TPOIIIOBOTO MOTOKY 32 PIiK, B SIKOMY IPOBOIUTHCS
OIlIHKa, y pa3l SKIIO0 Jara OLIHKKM NpU3HAaYe€Ha Ha OCTAaHHE YMCJIO IOCTOTO -
JIBAHAIIISITOTO MICSIIS TAKOTO POKY;

BU3HAYCHHS TPOIIOBOTO TOTOKY, IO BHUKOPUCTOBYETHCA [JISI PO3PAXyHKY
o1iHOYHOI BapTocTi [lakera akitiid, BIAMOBITHO A0 IMyHKTY S5 IIHOTO PO3/ILTY;

pPO3paxyHOK CTaBKM KarliTanizalii;

pO3paxyHOK OIIHOYHOI BapTocTi [lakera akiiii HUISIXOM JUIEHHS TPOIIOBOTO

NOTOKY Ha KOE(DIIIEHT KamiTaniauii 3 MNOJajbIIMM KOPUTYBAaHHSIM OTPHMAHOI
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BEJIMYMHU HA BUINOBUIHWM KoediieHT BiactuBocTed Ilakera akmid 3rimHo 3
noxarkom 3 no uporo Ilopsaky.

3. T'pomioBuil MOTIK 3a KOXXHUW TONEPENHIA IMOBHUHA KaJCHAApPHUNA PIK
pO3paxoByeThCs Ha MiACTaBl ()iIHAHCOBOI 3BITHOCTI AKI[IOHEPHOTO TOBapHCTBa 3a
dbopmoro Ne 2 sk anredpaiuHa cyMa TaKuX MOKa3HUKIB:

(biHAHCOBUHN pe3yabTaT B OIMEpAIiiHOT MISIILHOCTL: MPUOYTOK ab0 30UTOK 3
BIIIOBIIHAM 3HAKOM;

biHAHCOBUH pe3yabTaT Bin (IHAHCOBOI ABUIBHOCTI (MOXig BT ydacTi B
Karitani, iHmi (iHAHCOBI JOXOAM, IHIINI JOXOJH, (DIHAHCOBI BUTpATH, BTPATH Bl
y4acTi B KaIliTalll, HIII1 BUTPaTH);

aMoOpTH3aIlis.

®diHaHCOBUI pE3yNbTaT Bif (PIHAHCOBOI IISIIBHOCTI AKIIIOHEPHOTO TOBAPUCTBA
BPaxOBYEThCS Y pasl, SIKUIO BiH JOPIBHIOE MO3UTUBHOMY pE3yJbTaTy alreOpaiuHoi
CyMH TMOKa3HUKIB, IO XapaKTepM3yIOTh TaKy BUJIBHICT,. B IHIMX BHUIAIKax
pe3yabTar BiI (DIHAHCOBOI MIIIILHOCTI AKIIIOHEPHOTO TOBapHUCTBA JI0 TPOIIOBOTO
MOTOKY HE BKITIOUAETHCS.

Cykynauii (GpiHAaHCOBUN pe3yNbTaT Bl OMEpaIiiifHOi JLUTBHOCTI Ta (piHAHCOBOI
TisbHOCTI (Y pa3l BKIIOYEHHS MOro J0 TPOMIOBOrO MOTOKY) BHU3HAYAETHCS MICISA
OTOIATKyBaHHA (3 ypaxXyBaHHSIM IMOJATKy Ha MPUOYTOK, PO3MIP SKOTO 3a3HAYECHO B
(binancoBii 3BITHOCTI (popma Ne 2) AKITIOHEPHOTO TOBAPUCTBA).

VYcepenHenuid TPOIIOBHM TMOTIK 3a JiBa IMOMEPEIHI 0 JIaTh OINHKH IOBHI
KaICHJApHI POKM BH3HAYAETHCS SIK CepeaHboapu(METHYHE 3HAYCHHS TaKUX
TPOIIOBHUX MOTOKIB. SIKIO JaTOXO OIIHKA BH3HAYEHO OCTAHHE YHCJIO CIYHS - TPaBHS,
yCepEeTHEHUI TPOIIOBUI TOTIK 3a JABa MOTIEPEIHI 0 JTaTH OINIHKHU IMOBHI1 KaJlleHAapH1
POKH PO3paXOBYETHCS K CEpeIHhOaPUMETHUHE 3HAYEHHS TPOIIOBUX MOTOKIB 3a JABa
nepi i3 TPhOX MOMEPEAHIX A0 AaTH OI[IHKY MOBHUX KaJICHIapHUX POKIB.

4. TIporHo3oBaHul TPOLIOBUM MOTIK 32 PIK, B AKOMY MPOBOJAUTHCA OIlHKA, Y

BUIAJIKaX, Tepen0ayeHnX MYHKTOM 2 IbOTO PO3JUTy, BU3HAYAETHCS Ha MIICTaBl
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¢inancoBoi 3BITHOCTI AKIlioHEpHOTO ToBapucTBa (popma Ne 2) 3a octaHHIN 3BITHUI

KBapTaJl TAKOTO POKY 32 TaKOIO (GOPMYJIOI0:

P + A
= ——— x4 @)

ne ['7] - nporHO30BaHMi TPOMIOBUH TIOTIK 3a PIK, B AKOMY MPOBOJIUTHCS OIIIHKA,
THC. TPH;

®P - (diHaHCcOBUIl pe3ynabTaT BiA oOmepaliifHoi, (IHAHCOBOI AIIHHOCTI,
BU3HAYEHHI 3 ypaxyBaHHAM ab3ally I'siTOro MyHKTY 3 I[bOr'0 PO3/IUTY, THC. TPH;

N - IOPSAIKOBUI HOMEpP KBapTaly;

A - amopTH3allis, TUC. TPH.

[IporHo3oBanuii TPOIIOBHI MOTIK 3a PIK, B SIKOMY MPOBOJUTHCS OLIHKA, IS
BHITAJIKIB, TTepea0adeHUX a03aIioM TPETIM MyHKTY 1 MbOTO PO31iTy, BU3HAYAETHCSA Ha
migcTaBl IH(opMaIlii 3a OCTaHHIN 10 aTH OIIHKY ITOBHUM KaJeHIapHUHU PIK.

5. OTpuMaHi 3HAUEHHS YCEPEAHEHOr0 TPOIIOBOTO MOTOKY 32 JABa MOTMEPEIHI 10
JIaTH OLIHKY MOBHI KAJIEHAAPH1 POKH Ta NPOTHO30BAHOTO IPOLIOBOTO MOTOKY 3a PIK, B
SAKOMY MPOBOJIMTHCS OLIHKA, MOPIBHIOIOTHCA MDK COOOIO0 Ta Y3aralbHIOIOTHCS JJIS
BU3HAYEHHSI TPOIIOBOTO TMOTOKY JIJIsl pO3paxyHKy OLiHOYHOI BapTocTi [lakera akiiit
(/11 ,) TaK¥M YHHOM:

SIKIIIO OTPUMaHa BEJIMYMHA YCEPEAHEHOTO TPOIIOBOI0 MOTOKY 3a JABa MOTICPEIHI
0 JaTH OIlHKK IIOBHI KaJleHJAapHI POKM OubIlla 3HAYEHHS IPOTHO30BAHOTO
TPOIIOBOTO TOTOKY 3a PIK, B SKOMY MPOBOJHTLCS OINHKA, - TPOMIOBUN IMOTIK, IO
BUKOPHCTOBYETHCS ISl PO3PaxXyHKY OIIHOYHOI BaptocTi [lakera akiiiid, TOpiBHIOE
3HAUEHHIO YCEPEIHEHOr0 TPOITIOBOr0 MOTOKY 3a JIBa MOMEPEAH] 10 AaTH OIIHKU TOBHI
KaJICHIapH1 POKH;

SIKIIO OTPUMaHa BEJIMUMHA YCEPEIHEHOr0 TPOIIIOBOr0 MOTOKY 3a JABa MOTepeIHi

J0 JAaTu OHiHKI/I ITOBHI KaJIeHI[apHi POKH MCHIIA 3HAYCHHA IIPOTIHO30BAHOTIO
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rPOLIOBOIO MOTOKY 3a PIK, B SIKOMY IPOBOJUTHCS OILIHKA, - TPOLIOBUM MOTIK, IO
BUKOPHUCTOBYETBCS ISl PO3PaxyHKy OLIHOYHOI BapTocTi Ilakera akuii, TOpIBHIOE
3HAYEHHIO NMPOrHO30BAHOr0 TPOIOBOI0 MOTOKY 3a PIK, B IKOMY IPOBOJUTHCS OIIIHKA.

Akimo 3a pe3ynbTaTaMd BHU3HAYEHHS PO3MIPY TPOIIOBOTO TMOTOKY, IO
BUKOPHCTOBYETHCS ISl pO3pPaXyHKy OIIHOYHOI BapTocTi Ilakera akiiii, oTpumaHO
Bi/I'€MHY BEJIMUMHY, PO3PaXyHOK OI[IHOYHOI BapTocTi [lakeTa axifiii 3 BUKOPUCTAHHAM
JOXITHOTO MIAX01y HE MPOBOIUTHCSL.

6. CraBka kanirannaiii (C ) po3paxoBY€EThCS K CyMa il yMOBHO O€3pM3HUKOBO1
CKJIQJIOBOI Ta BIAMOBIAHUX MPEMiid 32 PU3MKH, BU3HAYCHUX 3T1THO 3 IIUM PO3IUIOM.

Jlng po3paxyHKy CTaBKM Kallitaji3alii BpaXOBYHOTbCS y pasl iX HasBHOCTI
npemii 3a Takl pU3UKH:

rajxy3eBUN PUBHUK;

PpHU3UK (PIHAHCOBOT'O CTaHY;

JIOMATKOBUM PU3WK IHBECTYBAHHS Y JISIIIBLHICTH AKITIOHEPHOTO TOBApUCTBA;

PU3HUK po3MIpY AKITIOHEPHOTO TOBAPUCTBA;

PU3MK IPOTHO3YBAHHS IPOIIOBOTO TIOTOKY;

pU3UK, IO BpPaxOBYE€ PIBEHb 3HOCY OCHOBHHX 3aco0iB, HeMaTepiajabHHUX
aKTHBIB.

KoedinieHT kamitanizaiii po3paxoBYeThCSI HA OCHOBI CTaBKHM Karlitaji3allii 3a

Takow (HopMyJIoLo:

K= , 3)

ne C, - cTaBKa Karraii3alii;
K, - koediieHT Kanranizaiii.
7. BennunHa yMOBHO O€3pHM3MKOBOI CKJIQJOBOT CTaBKM KamiTali3allii, po3mip

npemiii 3a Traly3eBUM PU3UK, BEIWYMHU TaTy3€BUX MOKA3HUKIB (POHIOEMHOCTI,
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CEpEIHbOraly3eBl IMOKA3HUKA CYKYNHOI  BapTOCTI aKTUBIB  MIANPHEMCTBA,
CepeHbOraily3€eBl MOKa3HUKM 3HOCY OCHOBHHUX 3ac001B, HEMaTepiadbHUX aKTUBIB 3a
BUJIAMM E€KOHOMIYHOI JBUIbHOCTI BU3HAYAIOTHCS BUIMOBIIHO JIO I[HOTO PO3JUTY 1
BCTAHOBIIIOIOTHCST DOHJIOM JEPKABHOTO MalHA YKpaiHU LUISIXOM BHUIAHHS HakKasy.
[lin yac crtanmapT3oBaHoi oOHIHKK [lakera akiii 3acTOCOBYIOTHCSI TMOKA3HUKH,
pO3MIp SKHX 3aTBEPJKEHO YMHHUM Ha J1aTy oIlHKHM [lakera akiiii Hakazom DoHIY
JIEp>KaBHOTO MaiiHa YKpaiHM.

8. Jlms BHU3HAYEHHS YMOBHO OE3PHM3MKOBOI CKJIQJOBOI CTaBKHM KarliTayrizarii
ompaikoBYeThes HpopMaris HarionansHoro 6aHky YKpaiHu MPO BiCOTKOBI CTaBKH
3a HOBUMH JENO3UTAMHM PE3UACHTIB (KpIM IHIIMX JEMO3UTHUX KOpHopauid) 3a
CEKTOpaMU EKOHOMIKM B IHO3E€MHINM BaJIOTI Y PIYHOMY OOYMCIEHHI 32 MICSALSAMHU
KaJICHJapHOTO POKY, sika ONpUIIOAHIOeThCsl HarioHansHuM OaHkoM YkpaiHu yepes
3aco6u MacoBoi H(popMallii Ta odiliiiHuI BeO-CallT B Mepexi IHTepHeT.

@oHA  OEpKaBHOTO MalHa YKpalHM BCTAHOBIIOE BEIWYMHY YMOBHO
0€3pM3UKOBOI CKJIAI0BOI CTAaBKU KamiTaii3allil sk cepenHboapu(METHUHY BETUUUHY
3HAYCHb BIICOTKOBHUX CTAaBOK 3a HOBHUMH JCTIO3UTAMH PE3WACHTIB (KpIM IHIIHX
JETIO3UTHHUX KOPIoparliif) 3a CEKTOpaMu €KOHOMIKH B IHO3€MHIN BAIOTI 3a MICSIIIMHU
KaJIEHJIApHOTO POKY LIOPOKY JO JIIOTOTO HACTYIHOIO 3a 3BITHUM POKY Yy pasi, SKILO
BEIMYMHA CEPEIHbOAPU(METUUHOIO 3HAYEHHS BIICOTKOBUX CTaBOK 3a MICSALAMHU
KaJICHIApPHOTO POKY 3MIHIOETHCS Ha TOHAJ JBa BIICOTKH PIMHUX B TMOPIBHAHHI 13
3HAYEHHSMHM BIANOBIIHUX TOKA3HUKIB, 110 BUKOPUCTOBYBAIUCH JISI PO3PAXYHKY
YMOBHO O€3pM3MKOBOT CKJIaJ0OBOi CTaBKM KalliTali3ali 3a MOMNEepeIHId Mepioj,
3aTBepaKeHO1 Haka3oM DoHay nepKkaBHOTO MaliHa Y KpaiHU.

9. Po3mip mipemii 3a ramy3eBuii pU3UK BU3HAYAETHCS HA MICTaBI BCTAHOBICHUX
@®oH0M JEp)KaBHOTO MaiiHa YKpaiHM pO3MIpiB MpeMiid 3a BIAMOBIIHWA PHU3UK Ta
BIIOMOCTEH MPO 3a3HAYEHW Yy KOMii BUOHCKH 3 €IAMHOTO AEP>KaBHOTO PEECTPY
IOpUANYHUX OCi0, GBUYHMUX OCIO - MIANPHUEMIIB Ta TPOMAACHKUX (POPMYBaHb KO

AKIIIOHEpHOTO TOBapHUCTBA, BU3HAYEHUI 3a HQOpPMAILEI0 OpraHiB CTATUCTUKU IPO
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OCHOBHUH BHJI EKOHOMIYHOI MBUILHOCTI IOPUAUYHOI 0coOM (MOro mepummx IBOX
udp).

@oHJT NepKaBHOTO MaifHa YKpaiHM IIOPOKY BH3HAYa€ pO3MIp MpeMiil 3a
rajy3eBUid pU3UK Ha TIICTaBl ONpAlOBaHHS HASBHOI PIYHOI CTAaTUCTUYHOL
iH(opMalii Tpo OCHOBHI (PIHAHCOBO-EKOHOMIUHI MOKA3HUKH MIANPUEMCTB YKpaiHU
IUIIXOM PO3paxyHKy CYKYIHOTO Tally3€BOTO PEUTHHTY 3a BHJIAMH EKOHOMITHOI
JISIJTBHOCTIL

10. Po3Mmip mpemii 3a pu3uK (hpIHAHCOBOTO CTaHY BH3HAYAETHCS 3aJICKHO Bif
pPEe3yNbTaTIB pO3PaXyHKy OCHOBHHX (DIHAHCOBHX TIOKA3HUKIB (KOCQIITIEHTIB).

Po3zpaxyHok mnepenOadae BH3HAUEHHS Takux (PIHAHCOBUX IOKAa3HUKIB:
KOe(IiEHT MOKPUTTS, KOCDIIEHT MIATOCIPOMOKHOCTI (aBTOHOMIi) Ta KOEQIIIEHT
3a0€3MEUEHOCTI BJIAaCHUMHM OOOpOTHMMH 3aco0amu. Po3paxyHOK Koe(ilieHTIB
31IMCHIOETHCA HA MiICTaBl (PIHAHCOBOI 3BITHOCTI AKIIIOHEPHOTO TOBapUCTBa (hopmu
Neo 1, Ne 2) 3a nBa ocTaHHI IMOMEPEIHI 10 JaTH OIIIHKYM IMOBHI KaJeHIapHI POKH Ta Ha
OCTAHHIO 3BITHY JIaTy 3 YpaxXyBaHHSIM BUMOT ITyHKTY | I[bOr'0 pO3/iTy.

KoedimieHT MOKPHUTTS pO3pPaxOBYETHCSA SK BUTHOIICHHS OOOPOTHHX aKTHBIB 1
HEOOOPOTHUX aKTUBIB, YTPUMYBAHUX ISl MPOAAXKY, Ta TPYIMH BHOYTTSA 10 TOTOYHUX
3000B’s13aHp MIAMPUEMCTBA 1 3000B’13aHb, TOB’3aHUX 3 HEOOOPOTHUMHU aKTHBAMH,
YTPUMYBaHUMHU JIJISI IPOAXKY, Ta TPyNamMu BUOYTTS Ta MOKa3ye JOCTATHICTh pecypCiB
HIINPUEMCTBA, SIKI MOXYTh OyTH BUKOPUCTaHI JJi TMOTAIEHHS HOT0 IMOTOYHUX
3000B’a3aHb. OTprMaHe 3HAYEHHS KOoeQillieHTa MOKPUTTA MOBUHHO OYTH HE MEHILEe
1.

KoedimieHT miaTocnpoMOKHOCTI (ABTOHOMIi) PO3PaXOBYETHCS SIK BITHOILICHHS
BJIACHOTO KaIlITaly ITAMPUEMCTBA A0 MACYMKY OajJaHCy MIMPHEMCTBA 1 TOKa3ye
IMITOMY Bary BJIACHOTO KaIliTaly B 3arajbHid CcyMi 3ac00iB, aBaHCOBaHUX y HOTO
nismbHICTE. OTprMaHe 3HauYeHHS KOe(il[ieHTa IJIaTOCIPOMOXKHOCTI (aBTOHOMIi)

noBUHHO OyTH He MeHiue 0,5.
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Koe@inieHT 3a0€311e4eHOCTI BIACHUMU 000OPOTHUMU 3aCO0aMU pO3pPaxOBYETHCS
K BUIHOILEHHS BEJIMYMHU YUCTOrO OOOPOTHOTO KamiTamy A0 BEIMYHUHU OOOPOTHHX
aKTHBIB TIAMPUEMCTBA pPa3oM 3 HEOOOPOTHUMH aKTHBAMH, YTPUMYBAHHX JJIS
POy, Ta TPYHNU BUOYTTSA 1 TMOKa3ye 3a0€3MeYeHICTh MUIMPHEMCTBA BJIACHUMU
obopoTHUME 3aco0amu. OTprMaHe 3Ha4eHHs KoedilieHTa 3a0€3MeUeHOCT] BIACHUMH
000pPOTHUMU 3ac00aMU TIOBUHHO OYTH HE MeHIe 1.

Pesynbrati po3paxyHKy KOe(DIIEHTIB I KOKHOTO TIEPIOy y3aralbHIOIOTHCS
3a OaJbHOIO IIKAJIOI0 MUIIXOM iX TMOPIBHSHHS 13 BCTaHOBJICHWMH IuM llopsikom
3HauYeHHAMMU. [Ipy IbOMY 3a KOKHHI BUMQAO0K, KOJIM pO3paxoBaHe 3HAYEHHS KOYKHOTO
koe(ilieHTa y BIINOBITHOMY MEPIOJl MEHIIE BCTAHOBJEHOTO JJIi HHOIO 3HAYEHHS,
MPUCBOIOETHCA OJMH Oan. OTpumaHi Oanu CKIAa0ThCs 1 3aJIeKHO BiJ] OTPUMAHOL
cymMH OalliB YCTAHOBJIIOETHCS PO3MIp TMpeMii 3a PU3UK (PIHAHCOBOTO CTaHy
AKITIOHEpHOTO TOBApUCTBA BIAMOBITHO 10 aoaatka 4 no 1poro [opsaky.

VY pa3i HasIBHOCTI YXBaJIM BIAMOBIIHOTO TOCTIOIAPCHKOTO CYAY PO TMOp YIICHHS
NPOBA/KEHHS y CMpaBi Mpo OaHKPYTCTBO OTPHUMAaHA BEIMYMHA PO3MIpy mpemil 3a
pu3UK (piHAHCOBOTO CTaHy 30UThIIyeThCS Y 1,5 pasa.

Pe3ynbTatu po3paxyHKy 3a3HA4alOTHCSA B KTl OIIHKH IMAKETa aKITii.

11. Po3paxyHok po3mipy mpemii 3a J0JaTKOBUW PUBHK IHBECTYBaHHS Yy
JNISUIBHICTE  AKIIIOHEPHOTO TOBapHCTBa Iependavyae BU3HAUYCHHS Ha IICTaBl
¢diHaHCOBOi 3BITHOCTI AKIIOHEpHOrO TOBapuctBa 3a (opmamu Ne 1, Ne 2,
CKJIQJICHUMH Ha OCTAHHIO 3BITHY Jary (3 ypaxyBaHHSM BHMOI IyHKTy 1 ITbOTO
po3ainy), ToKa3HUKa (DOHTOEMHOCTI 1 HOTO TMOPIBHSAHHSA 3 BEJIWYHUHOIO TATy3€BOTO
MoKa3HWKa (DOHTOEMHOCTI (JJI1 TIEBHOTO BHUIY €KOHOMIYHOI JISJIBHOCTI) 3@ TaKOIO
bopMyIoro:

3B,!B
Pi=——, (4)
®2¢Ul
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ne P - nopiBHsUTbHHIA KoeiieHT (POHT0EMHOCTI;

3B , - 3anunikoBa BapTICTh OCHOBHUX 3ac00iB, HEMarepialbHUX aKTUBIB, THUC.
I'pH;

B - yuctuit 1oxig Bin peanizallii npoaykui (ToBapiB, pooiT, HOCIYT) y pildHOMY
00YHUCIICHHI, THUC. TPH;

D ,,, - TATy3€BUNA MOKA3HUK (POHIOEMHOCTI.

ko A po3paxyHKy po3Mipy Mmpemii 3a T10JaTKOBUIM PH3UK IHBECTYBaHHS Y
TISUIBHICTE  AKITIOHEPHOTO TOBApWICTBA BHUKOPHUCTOBYETHCSA (pIHAHCOBA 3BITHICTH
(popma Ne 2) 3a meBHMI 3BITHMH KBapTal POKY, MOKa3HUK YHUCTOTO JOXOIY
(BUpYYKH) Bi pean3auii npoaykui (ToBapiB, poOIT, MOCIYT) y pIMHOMY OOYMCIIEHH]

(B) BU3HAYaAETHCS 33 TAKOKO (POPMYJIOFO:

BK@
B = x 4, ®)
n

ne B ., - unctuil Aoxia Bin peanianil npoAykui (ToBapiB, podiT, mocayr) 3a
OCTaHHIN 3BITHUI KBApTaJl POKY, THC. IPH;

N - MOPAAKOBUN HOMEP KBapTally.

Pesynbrati  po3paxyHKy TOPIBHSJIBHOTO  KoedilieHTa  (OHI0EMHOCTI
BiI0OOPaXAIOTHCS B aKT1 OIIHKY TAKeTa aKIii.

Posmip mpemii 3a J0JaTKOBHM pPUBHMK I1HBECTYBaHHS Yy JIUIBHICTh
AKITIOHEpHOTO TOBAapUCTBA 3aJIGKHO B OTPHMAHOI BEIWYHMHH IOPIBHSIBHOTO
koediieara pormoemuocTi (P ;) HaBeaeHO B moaatky S 70 1poro [lopsaky.

12. Po3mip mpemii 3a pu3uK po3Mipy AKIIOHEPHOTO TOBapHCTBA BU3HAYAETHCS
3aJIKHO BiJ BEJIMYMHU TOPIBHSAJILHOTO KOoe(illieHTa, SKUH PO3PAXOBYETHCS SK
CIIBBIIHOILIEHHS CYKYITHOI 0anaHCOBOi BapTOCTI aKTUBIB AKIIIOHEPHOTO TOBapHUCTBA
3TYIHO 3 JaHUMHM HOro (piHaHCOBOI 3BITHOCTI ((popMma Ne 1) Ha oCcTaHHIO 3BITHY J1aTy 3

ypaxyBaHHSIM BUMOI MYHKTY | LIBOTO PO3JUTYy 0 CEPEIHbOraTy3€BOTO MOKa3HUKA
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CYKYIHOI BapTOCTI AaKTHBIB MIAIPUEMCTBA, IO BCTAHOBIIOETbCS DPOHIOM
JIEPKABHOTO MaiHa YKpaiHU.

Po3Mmip mpewmii 3a pu3vK po3Mipy AKIIIOHEPHOTO TOBAapUCTBA 3AJICKHO Bl
BEJIMYMHU MOPIBHSJILHOTO KOE(DIIEHTAa BU3HAYAETHCS 3TAHO 3 IOJATKOM 6 JI0 IIOTO
[lopsinky. Pe3ynbratu BHU3HAaYEHHA TIpeMii 3a PUBUK PO3MIPY MIANPHUEMCTBA
BiIOOPAKAIOTHCS B aKT1 OIIHKY TaKeTa aKIii.

13. Po3Mmip npemii 3a pU3vK IPOTHO3YBAHHS I'POILIOBOTO MOTOKY BU3HAYAETHCS
Ha TACTaBl aHAN3y MOJATHUX a00 BiT'€MHHMX BEIMYMH TOKa3HWKA (PIHAHCOBOTO
pe3ynbTaTy Bif ONEpaliiHOl AISITLHOCTI BIIMOBIAHO 10 (piHAHCOBOI 3BITHOCTI (hopma
Ne 2) 3a k0oHUH 3 JBOX MONEPENHIX 10 JATH OLIHKY IMOBHUX KAJICHIAPHUX POKIB Ta
3a OCTAHHIA 70 AaTW OLIHKM 3BITHUM NEPioA (3 ypaxyBaHHSM BUMOL IyHKTY | 11bOTO

pO3111Ty) 3a Takor (HOPMYJIIOHO:

P,,=Cg (6)

ae P, - mpemis 3a pU3UK NPOrHO3YBaHHs I'POILIOBOTO MOTOKY;

C ; - cyma OaniB, IO JIOPIBHIOE KUIBKOCTI BIA'€MHUX BEJIMYMH IOKAa3HUKA
(IHAHCOBOTO pe3yabTaTy BII OMNEpalfHOI ABIBHOCTI AKI[IOHEPHOTO TOBapUCTBa
BiMOBiTHO 70 (popmu Ne 2.

PospaxyHok cymu OaiiB NMPOBOIUTHCS 3a MPABUJIOM: 3a KOXXKHUU BHIIAMOK
BI/I'€MHOI BEIMYMHU NMOKa3HUKA (PIHAHCOBOT'O PE3YJbTaTy Bl ONEpaliitHOT JISLIbHOCTI
AKITIOHEpHOTO TOBAPHCTBA MPUCBOIOETHCS OAUH OaJl.

Pe3ynbraTi BU3HaYEHHS pO3MIpY MpeMii 3a PU3UK MPOTHO3YBAHHS T'POILLIOBOTO
MOTOKY BiHOOPaKatOThCs B aKT1 OIIIHKH ITaKeTa aKITii.

14. Po3paxyHok mpemii 3a pU3MK, IO BpaxOBY€ piBEHb 3HOCY OCHOBHHX
3aco0IB, HeMareplaJlbHUX AakTUBIB, Iependavae MOPIBHSIHHS CEPEIHbOraly3€BOrO

Koe(IllleHTa 3HOCY OCHOBHHX 3aco0iB, HemarepiaJbHUX AaKTHBIB 3 KOE(IIIEHTOM



16

3HOCY 3a3HAUYEHUX AaKTUBIB AKIIOHEPHOTO TOBAapHUCTBA LUIIXOM BHU3HAYEHHS
NOPIBHSUIBHOTO KOE(ILIEHTA SIK CHIBBIIHOIIECHHS 3a3HAYE€HUX KOE(IIEHTIB.

Cepennboraiy3eBuii KOe(illieHT 3HOCY OCHOBHUX 3ac00iB, HeMaTepialbHUX
aKTUBIB BHU3HAYA€ThCS HA TIACTaBl IHQOpMallil, 3aTBepakeHoi HakazoM DoHy
nepxkaBHOTO MaitHa Ykpainu. KoediieHT 3HOCY OCHOBHHUX 3ac001B, HeMaTepiaabHUX
aKTUBIB AKITIOHEPHOTO TOBapHCTBA BU3HAYAETHCS HA IMIACTaB1 CKJIAEHOT Ha OCTAHHIO
JI0 JaTH OIIHKW 3BITHY 1aTy (iHAaHCOBOI 3BITHOCTI AKITIOHEPHOTO TOBApHCTBA SIK
BITHOIIIGHHS CYMHM 3HOCY OCHOBHHMX 3acO0IB Ta HEMarepialbHUX aKTHBIB JI0 iX
NEepBICHOT BapTOCTI.

Po3mip mpemii 3a pu3MK, IO BpPAaXOBYE PIBEHb 3HOCY OCHOBHHUX 3aco0IB,
HEMaTeplalbHUX aKTUBIB, BU3HAYAE€ThCS HAa MIICTaBl MOPIBHSAJIBHOTO KoeQillleHTa
BIATIOBIAHO JI0 Aojatka 7 10 1uboro Ilopsaxy.

15. OmHouna BapTicTh [lakera akiiif 13 3aCTOCYBAHHAM JOXITHOTO MIIXOTY

PO3PAXOBYETHCS 33 TAKOKO (POPMYJIOFO:

I, P,
B no — X X K@m (7)
K, CK

ne B ,, - BapTicTh Ilakera akifiii, BU3HaYeHa MUITXOM 3aCTOCYBAHHS JTOXITHOTO
X0,

I'll , - TpOOBMI NOTIK JUIA PO3PAaxyHKy OLHOYHOI BapTocTi Ilakera akiii,
THUC. TPH.

16. Po3paxyHOK OIIHOYHOI BapTOCTI OJIHIET aKIlii 13 3aCTOCYBAHHAM JOXITHOTO
MIIX01y 3IIHCHIOETHCS MUIIXOM JUTeHHs BapTocTi [lakeTa akifiii Ha KUTBKICTh aKIlid y
TaKOMY TaKeTi 1 BifoOpakaeTbCsl B aKTi OI[IHKM TaKeTa akilif. SIKmo pe3ynbrar
PO3paxyHKy BUSIBUTHCSI MEHIIEC OJHIET KOMIMKHU, BapTICTh OAHIET aKilii AKI[IOHEPHOTO

TOBAPUCTBA CTAHOBUTH OJIHY KOHiﬁKy.



17

V. lopiBHsiiibHMi migxin 10 ouinku [lakera akuiii Ta nopsAao0K oro
3aCTOCYBaHHS

1. TopiBHsIbHUM TiAXig 70 omiHKM Ilakera akuiid nependadae 3acTOCyBaHHS
TaKHUX METO/IIB:

METO/1y PUHKOBUX MYJIbTUIUTIKATOPIB 3 BUKOPUCTAHHSM PE3YJbTaTIB MPOJAXKY
3a KOHKypcamMu ab0 Ha aykIioHaXx, B TOMYy 4ucCJi Ha (OHIOBHX Olp)kax akilid
AKITIOHEpHOTO TOBapMCTBA Ta IMOJIOHUX aKI[IOHEPHUX TOBApPHUCTB (Jadi - METOJ
PHUHKOBHX MYJIbTHILTIKATOPIB);

METOJly CepeAHbO3BAXKEHOI BAPTOCTI 3 BUKOPHUCTAHHIM PE3yJbTATIB MPOJAKY
aK1il AKIIOHEPHOTO TOBApUCTBA Ha ayKI[IOHAX Ha (POHAOBUX Olpkax (Jayil - METOA
CepeaHbO3BAKEHOT BAPTOCTI).

[lin yac mopBHAILHOTO MiAXOAY N0 oOIiHKKA [lakera akiiii 3aCTOCOBYETHCS
koediieHT BiractuBocTel [lakera akiiif, 1o BU3HAYAETHCS BIAMIOBIIHO JO JTOJATKY 8
1o uporo Ilopsaky, skuii BpaxoBYe pI3HUIIO B po3Mipi OIliHIOBaHOTO [lakeTa akiriit 3
po3MipamMH TakeTiB aki(iid, iHdopmaillss NMpo IIHM HA SIKI BUKOPHCTOBYBalIacCh Y
po3paxyHKax 3a3Ha4e€HUX METO/IIB.

VY pa3i BincyTHOCTI HEOOXITHUX 3TIAHO 3 a03aIoM M'SATUM MyHKTY 3 po3aity |l
nporo llopsinky BUXITHMX JaHWX JUISI  3aCTOCYBaHHS OJHOTO 13  METOJIB
NOPIBHSJIBHOTO MIAXOAY, Mepef0adeHuX IMM ITyHKTOM, PO3PaXyHOK OI[IHOYHOI
BapTocTi [lakera akiiii 13 3aCTOCYBaHHSM TaKOrO METOAY HE MPOBOJIUTHCS. Y pasi
BIICYTHOCTI BUXITHUX JaHMX JJII 3aCTOCYBAaHHA JBOX METOJIB IOPIBHSJIBHOTO
miaxody, TependadeHux UM ITyHKTOM, PO3paxyHOK oOImiHO4HOiI BaptocTi I[lakera
aKI[iil 13 3aCTOCYBaHHSIM TIOPIBHSJILHOTO MIAXO0y HE MPOBOIUTHCS.

2. BusnauenHs omiHouHOi BapTocTi Ilakera akiiii 13 3acTOCYBaHHSM METOOY
PHUHKOBHX MYJIbTHILTIKATOPIB BITOYBAETHCS Y TAKIH MOCIITOBHOCTI:

CKJIaJJaHHs TIepeNiKy akI[IOHEPHUX TOBAPHCTB, MOJIOHUX N0 AKIIIOHEPHOTO
TOBAapUCTBa, 32 OCHOBHMM BHUJOM €KOHOMIYHOI AIJILHOCTI (HEPLIMMU YOTHpMa

nupamMu Koy BULY €KOHOMIMHOI ANIBHOCTI a00 MEepIIMMHU TphoMma LudpamMu Koy
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BUJly EKOHOMIYHOI AIIbHOCTI (Y pa3i BIICYTHOCTI MOJIOHUX aKI[IOHEPHUX TOBAPUCTB
3a NepIIMMU 4OoTHpMa LU(ppaMu KOAY BUAY €KOHOMIYHOI AISJILHOCTI), TAKETH AKIIIA
AKX OyNmM MpoJaHi 3a KOHKypcoM a00 Ha ayKIlOHAaX, B TOMY YMCJl Ha (POHIOBHX
O1prkax 3a Bu3Ha4eHMM 1tuM [lopsimkom mepion;

30upaHHs Ta 00poOKa BUXIIHUX JTaHUX Ta HIIOI HQopMallii, HEOOXITHOT JJIsI
oriHkM [lakeTa akiriif BignmoBigHO A0 1poT0 [lopsiaky;

BU3HAYCHHS PUHKOBUX MYJBTUIUIKATOPIB BIAMOBIAHO JO BHMOT IOTO
ITopsnxy;

pO3paxyHOK BapTOCTI CTOBIACOTKOBOTO TIAKeTa aKIiid  AKI[IOHEPHOTO
TOBApUCTBA 3 BUKOPUCTAaHHSIM yCIX TMIOMEPEAHhO BU3HAYECHUX PHUHKOBHX
MYJIbTUILTIKATOPIB;

y3arajlbHeHHS OTPUMAaHUX 3HAY€Hb BApTOCTI CTOBIICOTKOBOI'O IAKETa AKITii
AKIII0HEpHOTO TOBapUCTBA;

3aCTOCYBaHHS KoediieHTa BiaacThuBocTer Ilakera akiidi BIIMOBITHO O
nomarka 3 10 mporo Ilopsaky 1 Bu3HaUeHHs OmiHOYHOT BapTocTi [lakera akiiiil.

3. Jlnsg 3acToCcyBaHHS METONY PHHKOBUX MYJBTHUILTIKATOPIB Y pa3i MPOJaKY
aKIIIi TTOIOHUX aKI[IOHEPHUX TOBAPHCTB 3a KOHKYpcaMu a00 Ha ayKIlioHaX B IIPOIIeCi
NpuUBaTU3allii BUKOPUCTOBYETHCA HPOpMAIll PO MPOAaX TaKMX IMaKeTIB akIlii 3a
I'sITh TIOTIEPEAHIX POKIB JI0 JIaTU OIHKY. [lepernik moaioHuX aKI[ioHEpHUX TOBAPUCTB,
70 SIKOTO TAaKOXK BKJIIOUAETHCS AKIIIOHEpHE TOBAPUCTBO, CKIIANAETHCS HA TMIIACTaBi
iHpopmMmarii, sika 0e3nocepenHbo MICTUThC y POH/II JepKaBHOTO MaiiHa YKpaiHu Ta
HOTO pErioOHAILHUX BIIAUICHHSX, Yy3araabHIOETbCa DOHIOM ep)KaBHOTO MaiHa
VYkpainu 1 mOMICSYHO HATCHITAETHCS 11 3aCTOCYBAHHS.

JI71s1 3acTOCYBaHHS METOTY PHHKOBHX MYJIbTHILTIKATOPIB Y pa3i MpoAaKy aKIIii
MoMIOHMX aKIIOHEPHWX TOBAapUCTB Ha ayKIiioHax Ha (QoHJOBHUX OipkKax
BUKOPHUCTOBYETHCS 1H(OpMaLlis PO MPOJaX TaKUX MaKETIB akI(iil 3a OCTaHHI IIICTh
MICSIIIIB 10 AaTy oIiHKW. [lepernik momiOHMX akKiiOHepHUX TOBApPUCTB, AO SKOTO HE

BKJIFOUAETHCST AKIIIOHEpHE TOBAapUCTBO, CKIAJAEThCSl HA MIACTaBl HQopmallii, sKa
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OTIPWIIONHEHA depe3 Mepexy IHTepHeT, 30Kkpema Ha BeO-cailTax WWW.UX.U3,
www.pfts.ua abo www.investfunds.ua. ¥ pasi BiicyTHOCTI Ha JaTy CKJIaJaHHs aKTa
OIIIHKM TMaKeTa akIik HpopMali Npo MNpoJaax akiiid MNOJIOHUX aKI[IOHEPHUX
TOBApUCTB Ha ayKlioHaX Ha (QOHIOBUX OipKax 3a BU3HAYEHUH TNEPIO METO]
PUHKOBUX MYJbTUIUIIKATOPIB, 10 TPYHTYEThCS Ha 3a3HadyeHid iHpopmailii, He
3aCTOCOBYETHCSI.

4. Iadopmartiero, HEOOXITHOIO I 3acCTOCYBaHHS METOJYy PHHKOBHUX
MYJIbTHIUTIKATOPIB, € BITOMOCTI MPO IIIHA TPOJAAXYy IAKeTIB aKIid MoJI0HUX
aKI[IOHEPHUX TOBAPUCTB y pa3i, SIKIIO0 BOHU MPOJABAIUCH 3a KOHKypcoM abo Ha
ayKIL10HI, pO3MIp TaKUX MAKETIB aKlii (KUIbKICTh aklii B mNakerax), (IHAaHCOBO-
C€KOHOMIYHI MOKa3HUKU ISITLHOCTI 3a3HAYEHUX aKI[IOHEPHUX TOBAPUCTB 3a 3BITHUM
nepiof, 10 HE MEPEBUIIYE POKY 10 JaTH NPOBEAEHHS KOHKYpCYy abo ayKIIOHY,
IHTEpIIPETOBaH1 y iX piuHI MOKAa3HUKH (y pa3i moTpedn).

OcHoBHUMU JKeperamMu 1HopMaIlii JjIsi 3aCTOCYBaHHS METOAY PHUHKOBUX
MYJIbTUIUTIKATOPIB 3 BUKOPUCTAHHAM IH(pOpPMAIli MPO MMIHK MPOIaXKy MaKeTIB aKIliid
MOAIOHMX aKI[IOHEPHUX TOBAPUCTB y pa3i iX Mpoaaky 3a KOHKYpPCOM a00 Ha ayKI[I0H1
€ JTOKyMEHTaIllsl, OTpUMaHa BIATIOBIIHO IO MyHKTY 3 bOTO po3AuTy. Y pa3i moTpedu
OpraH TpHBaTHU3aIlii MOYKE 3BEPTATUCA 3 BIUIMOBITHAMHU 3alUTaMU JO0 OKPEMHX
NOAIOHMX aKUIOHEPHUX TOBAapHUCTB, AKIIIOHEPHOIO TOBAPUCTBA IPO HAAAHHA Yy
JIeCSITUIEHHUNA CTpoK (iHaHCOBOI 3BITHOCTI (hopmu Ne 1, Ne 2) 3a BimmoBimHUI
nepiosl a00 BUKOPUCTOBYBATH 1H(oOpMaIiio npo (GpiHaHCOBO-EKOHOMIYHI MTOKa3HUKH
JTIUIPHOCTI TOMIOHMX — aKI[IOHEPHUX TOBApHUCTB, AKIIIOHEPHOTO TOBApUCTBA 3
iHpopMaIiifHoi 0a3W AaHWX TPO PHUHOK INIHHUX TanepiB, sKa 3HAXOIWTHCS 3a
ampecoro: Smida.gov.ua adbo odiliiiHOro caiira Mo iOHOro aKI[iOHEPHOrO TOBApHUCTBA
3 PO3APYKIBKOIO CKPHHINOTY CTOPIHKH OJTHOTO 13 3a3HAYCHHUX CAUTIB 13 300payKEHHIM
NOTPIOHUX JJIS OI[IHKY JOKYMEHTIB.

OcHoBHMMH Kepenamu iHGopmali mpo (HIHAHCOBO-EKOHOMIYHI MOKa3HUKU

JISTBHOCTI MOAIOHUX aKI[IOHEPHUX TOBAPUCTB JIJISi 3aCTOCYBAHHSI METOJ1Yy PUHKOBHUX
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MYJbTUILTIKATOPIB LUITXOM OIpalfoBaHHs H(OpMaIlii mpo Mpofaxk akiiid 1mo Ji0HuX
aKIIOHEPHUX TOBApHUCTB Ha ayKIloHaX Ha (OHAOBUX OipkKax € BIIOMOCTI, IO
MICTATBCS B IHpOpMaIiiHii 0a31 JaHUX PO PUHOK IIHHUX MAaIepiB, Ka 3HAXOUTHCS
3a aapecoro: Ssmida.gov.ua abo BimoMmocTi B OQimidHOrO calTy MOII0HOIO
aKI[IOHEPHOTO TOBAapUCTBA 3 PO3JPYKIBKOIO CKPUHIIOTY CTOPIHKA OFHOrO 13
3a3HAYCHUX CAUTIB 13 300paKEHHSIM MOTPIOHUX JIJIST OIIIHKHM JJOKYMEHTIB.

5. PuHKOBMMHU MYNBTUIUTIKATOpAMH, Ha SIKHMX TPYHTYETbCS METOJ PUHKOBUX
MYJIbTHIUTIKATOPIB, € KOS(DIIIEHTH, II0 PO3PAXOBYIOTECS Ha MIICTaBl CKOPUTOBAHOL
I[IHA TIaKeTa akI[ii KOXXHOTO TMOAIOHOTO akIllOHepHOTO ToBapucTBa Ta (abo)
AKITIOHEpHOTO TOBAPUCTBA, MOJIUICHOT HA MEBHUM (DIHAHCOBO -€KOHOMIYHHUM MOKA3HUK
JISITbHOCTI TAKUX TOBAPUCTB.

6. PuHKOBHMI MYyJNBTHIUTIKATOP, BU3HAYCHHS SKOTO TPYHTYETHCS Ha IIiHAX
MoKy IMMaKETIB akilii AKI[IOHEpHOTO TOoBapucTBa ab0 TMOMIOHUX AaKI[IOHEPHUX
TOBAPUCTB 3a KOHKypcOM a00 Ha ayKIllOHI, PO3PaXOBYEThCSA IUIIXOM JUICHHS
CKOPHUTOBAHOI Ha BIAMOBITHUN KOE(]IIi€HT BIACTHBOCTEH TIIaKeTa AaKIli I11HHA
POy BIIMOBITHOTO CTOBIACOTKOBOTO IMAKeTa AaKI[id KOXKHOTO 13 3a3HAYCHUX
aKIIOHEPHUX TOBAPUCTB Ha TIEBHUM (PIHAHCOBO-CKOHOMIYHUN TIOKa3HUK HOTO

JISITBHOCTI y BIATIOBITHOMY 3BITHOMY TEPIOJi:

1,

P

Mni:( XCK*XKB/Z*)/HM’ (8)

ne M i - 3HaYeHHS pUHKOBOTO MynbTHILTIKaropa (M, 1, M ,,), BA3HaYEHOTO Ha
miacTaBi HopMaIlii Mpo MpoJaX MakeTa akilidi AKIIOHEPHOTO TOBapucTBa abo N
NOJIIOHOTO JI0 HROTO AKI[IOHEPHOTO TOBAPUCTBA 32 KOHKYPCOM ab0 Ha ayKIlioHi Ta |
(hIHaHCOBO-EKOHOMIYHOTO TIOKa3HUKA HOTO JISLITbHOCTI;

1], - miHa TpoJaXy TMakKeTa akIiid MoaIOHOTO aKI[IOHEPHOro TOBapuUCTBa abo

AKIIIOHEpHOTO TOBApUCTBA, TUC. TPH;
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P .« - KUIbKICTh aKIiii B MpPOJ@aHOMY MakeTi AKIIOHEpHOTO ToBapucTBa abo
NOAI0HOTO JI0 HOTO AKIIIOHEPHOTO TOBAPUCTBA;

CK™* - 3arajibHa KUIbKICTh BHUITYIIIEHUX aKI[iii AKIIIOHEPHOTO TOBapUCTBa abo
MO I0HOTO JI0O HROTO AKIIOHEPHOTO TOBAPUCTBRA;

K .+ - kxoebdimient BractuBocTter Ilakera akmii i1 3acTOCyBaHHS
MOPIBHSJILHOTO TIXOAY BUIMOBITHO JI0 oAaTka 8 10 mporo [lopsaky, 3a J0oMororo
SKOTO BPaXOBYETHCS CTOBIICOTKOBHIM IMAaKeT akI[ii AKI[IOHEpHOTO TOBapHCTBa abo
MOAI0HOTO JI0O HROTO AKIIOHEPHOTO TOBAPUCTBA,;

Il . - 3HaueHHs | (IHAHCOBO-EKOHOMIYHOTO TIOKa3HHWKAa JISIIBHOCTI
AKIII0HEpHOTO TOBapucTBa ad0 N MOJIOHOrO JO HHOTO AKLUIOHEPHOTO TOBAPUCTBA Y
BIIMIOBITHOMY POIIl (HANIpUKIIA, YUCTUN J0Xia (BUpYUYKa) BiJ peanizallii mpomyKilii
(ToBapiB, pooir, mociyr) (I1,); nokazuuk EBITDA (I1,)).

[npopmariis po PiHAHCOBO-EKOHOMIUHI MOKa3HUKU MICTUTHCA B (PIHAHCOBIM
3BITHOCTI AKIIIOHEPHOTO TOBapuUCTBa Ta (HIHAHCOBIM 3BITHOCTI MOJIOHUX 10 HHOTO
aKI[IOHEPHUX TOBAPUCTB, CKJIAJCHUX HE PaHillIe POKY A0 AaTU NMPOBEICHHSA KOHKYPCY
abo aykmiony. 3uaueHHs EBITDA nopiBHIOE (QiHAaHCOBOMY pe3yJbTaTy Bia
oTiepariiHoi ABSUTBHOCTI (JI0 OMOMAaTKYBaHHS) TUTIOC (PIHAHCOB1 BUTPATH MIHYC IHIII
¢dbiHaHCOBI MOXOAW IUTIOC aMOpTH3aIlil MIHYC JOOIliHKa (yI[IHKa) HE0OOpPOTHHX
aKTUBIB, 3HAYCHHS KX 3a3HAa4YCHI B PIHAHCOBI 3BITHOCTI (popma Ne 2).

3HavyeHHs TOKa3HWKIB [/ ; 13 (inancoBoi 3BiTHOCTI (popma Ne 2)
AKITIOHEpHOTO TOBapucTBa ab0 MOMIOHMX A0 HBOTO TOBAPUCTB, CKJIAJACHOI 3a
BUIMOBIIH1 3BITHI KBapTaiu pPOKY (KpIM YETBEPTOrO KBapTaly), MOBHHHI OyTH

IHTEpPIPETOBaH1 y PIUHI MOKAa3HUKH 32 TaKOIO (POPMYIIOIO:

x 4, 9)
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ne Il ., - mTporHo3He 3Ha4eHHS (HIHAHCOBO-CKOHOMIYHOTO TIOKa3HHUKA
AKIII0HEPHOTO TOBapUCTBa ad0 N MOIIOHOrO A0 HHOrO TOBAPHUCTBA 3a PIK, THUC. TPH;

I iy - 3Ha4YCHHA | (IHAHCOBO-CKOHOMIYHOTO TOKAa3HUKA 3a 3BITHHMA KBapTall
POKY AKITIOHEPHOTO TOBapUCTBA a00 N MOAIOHOTO 10 HROTO TOBAPHCTBA, THUC. TPH;

M - TOPAAKOBUH HOMEpP 3BITHOTO KBapTaly pOKy, iH(opmaiis 3a sSKdAl
BUKOPHUCTOBYETHCS JJISI PO3PAXyHKY MYJIbTUILIIKATOPA.

SKkmio 3Ha4eHHS BIAMOBITHOTO TMOKa3HUKa /1 ,; 3a HbopMaliero 3 GpiHAHCOBOI
3BITHOCTI AKITIOHEPHOTO TOBapucTBa ab0 TMOMIOHOTO JI0 HBOTO TOBApWICTBA €
Bil'€MHUM, PUHKOBUN MYJIbTUILTIKATOP HE PO3PAXOBYETHCSI.

7. PuHKOBHMI MyJBTHIUTIKATOP, BH3HAUEHHS SKOTO TIPYHTYEThCS Ha
CEpEeIHbO3BAKEHUX 3a IIICTh MICAIIB A0 JaTH OLIHKU I[IHAX OJHIET aKilii 1Mo ji0HuX
aKI[IOHEpHUX TOBApPUCTB Ha ayKIiOHI Ha (OHIOBUX OipkKax, pO3pPaxOBYeTbCA 3a

Takor (HopMyJIoLo:

Mni:(unXCK*XKm*)/Hni’ (10)

ne M ,; - 3Hau€HHsS pPUHKOBOrO MyibTuIUtikaropa (M , 1, M |, ), BU3HAYEHOIO Ha
niacrasl 1H(oOpMalii Npo CEpeAHbO3BAXKEHY LIHY OJIHIET akii N - ToAI0HOro
aKI[IOHEPHOro TOBapucTBA Ta | (DIHAHCOBO-GKOHOMIUHOTO TIOKAa3HMKA HOTO
JUSIBHOCTI,

1], - cepenHpbO3BaKEHA 3a IICTh MICAIIB JI0 JIaTH OIIHKY IiHA OJIHIET aKIi N -
MOI0HOTO aKIIOHEPHOTO TOBAPUCTBA, THC. TPH;

CK* - 3aranmpHa KUIBKICTh BHUNYIIECHUX aKI[ii N IOMIOHOTO aKIIOHEPHOTO
TOBapUCTBA, IIIT.;

K .+ - xoediieHT BJIACTUBOCTEH MakeTa akiliii N MOoaIOHOTO aKI[iOHEPHOTO
TOBapUCTBa BUIMNOBIIHO 10 Jnoxarka 8 po Ilopsiaky, 3a JONOMOIoO SIKOTO
BPaxOBYEThCS BapTICTh CTOBIICOTKOBOTO IIaKeTa AakIlii TaKOro akKI[iOHEPHOTO

TOBAPHUCTBA,
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I1,; - 3HaYeHH | (hIHAHCOBO-EKOHOMIYHOTO TIOKa3HHUKA JISUTLHOCTI N TIO1I0HOTO
aKI[IOHEPHOT0 TOBAPHUCTBA 3a MEPIOJ IICTh - JBAHAILSATH MICSIIB /0 JATH OILIHKU
(Hampukiaa, 4YMCTUM A0Xid (BUpydYKa) BiI peai3alii Npoaykui (ToBapis, pooOir,
nocuyr) (I1,); mokasuuk EBITDA (I1,)).

[npopmariis po PiHAHCOBO-EKOHOMIUHI MOKa3HUKU MICTUTHCA B (PIHAHCOBIM
3BITHOCTI MOI0HUX aKI[IOHEPHUX TOBAPHCTB, CKJIAJCHUX HE PaHIIIC IIECTHA MICSIIB
70 J1aTh TIpOBEACHHS ayKIioHy Ha (onHmoBii Oipxi 3HadenHs EBITDA nopiBHioe
(bIHAHCOBOMY pe3yJbTaTy BiI OIEpaIiiHoi ALUIBHOCTI (0 OMOJATKyBaHHS) ILIFOC
¢diHaHCOBI BUTpaTH MIHYC IHIII (PIHAHCOBI JOXOAM IUIIOC aMOPTH3allisl MIHYC
JOOILIIHKA (YyIiHKa) HEOOOPOTHHUX AKTHUBIB, 3HAUEHHS AKUX 3a3HadyeHl B ()IHAHCOBIH
3BITHOCTI (popma Ne 2).

3HaueHHsA NMOKa3HUKIB I/ i B PiHaHCOBOI 3BITHOCTI (popma Ne 2) momiOHuX
aKI[IOHEPHUX TOBAPUCTB, CKJIAJCHOI 3a 3BITHI KBapTAIM POKY (KpiM HYETBEPTOTO
KBapTay), MOBUHHI OyTH HTEPIIPETOBaH1 y PIUH1 MOKa3HUKU 32 GOpMYyIor0 9.

st po3paxyHKy oOmiHOYHOT BapTocTi [lakera axiiii BUKOPHUCTOBYIOTHCS
PHUHKOBI MYJIbTHILUTIKATOPHW, BH3HAYECHI Ha TIACTaBl OJHAKOBUX (DIHAHCOBO-
CKOHOMIYHUX IMOKA3HHUKIB JJIsI KOXKHOTO TIOMIOHOTO aKI[IOHEPHOTO TOBAapHCTBA 3a
NepioJ, M0 He MEepPeBHIIy€e MIICTh MICALIB 10 Aarh ouiHk [lakera akmiil. Skimio
3HAUEHHS BIIMOBITHOTO TOKa3HUKa [/ ,j 3a H@opmaliero 3 (PIHAHCOBOI 3BITHOCTI
NOAI0HOTO AaKIIIOHEPHOTO TOBAPUCTBA € BT €MHUM, PUHKOBUN MYJIbTHILTIKATOP HE
PO3pPaxoOBY€ETHCHI.

8. Pos3paxyHOK 3Ha4eHb BapTOCTI CTOBIACOTKOBOTO TaKeTa  aKIid
AKITIOHEpHOTO TOBAapHCTBA 3 BUKOPHUCTAHHSM KOKHOTO 3 BU3HAYEHHUX BIAMOBITHO JIO
MYHKTIB 6, 7 1IBOTO PO3IUTy PUHKOBUX MYJbTHUILUIIKATOPIB BiMOYBAETHCS 3a TAKOIO
bopMyIoro:

Bui=1ITix My, (11)
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ne B i - 3Ha4YE€HHS BapTOCTI CTOBIACOTKOBOTO MakKeTa akiiiii AKI[IOHEPHOTO
TOBapHUCTBA, OTPUMAHE 3 BUKOPUCTAHHAM BIIMOBITHOTO PUHKOBOTO MYJIbTHILTIKATOPA
M ., THC. TPH;

Il ; - BignoBigHu# 1 (IHAHCOBO-EKOHOMIYHMI TOKA3HUK ISUIBHOCTI
AKITIOHEpHOTO TOBApPUCTBA, 3HAYEHHS SIKOTO € JOJAaTHUM, 3T1IHO 3 HOro (PiHAHCOBOIO
3BITHICTIO (hopmMm Ne 1, Ne 2), ckimajaeHOI0 Ha OCTAaHHIO 3BITHY Jary, SKHM
IHTEPIPETOBAHO Y PIYHUN MOKA3HUK 3TMHO 3 (hopmysioro 9 (y pasi motpedn).

VY3aranbHeHHS OTpPUMaHUX y pe3yJbTaTli PO3PaxyHKy 3 BUKOPUCTAHHIM
PUHKOBUX MYJbTUILTIKATOPIB 3HAUY€Hb BapTOCTI CTOBIICOTKOBOTO TIaKeTa akIlid
AKIII0HEPHOTO TOBAapUCTBA BINOYBA€ETHCS Yy TaKii MOCHIIOBHOCTI:

HaliMEHIIIE Ta HaWOULIbIIE 3 OTPUMAHHWX 3HAYEHb U1 Yy3arajJbHCHHS HeE
BUKOPHCTOBYIOTHCS, SKIIO TAKUX 3HAYEHh HE MEHIIIC YOTHPHOX;

3HAYCHHS BapTOCTI, SIKi 3AIMIIHIINCS, y3aralbHIOIOThCS MUITXOM PO3PAXYHKY 1X
cepenHpboapru(PMETUIHOI BETMIMHH.

9. Ha ocHOBI y3arajlbHEHOTO 3HAYEHHS BapTOCTI CTOBICOTKOBOTO MAKETa aKIii
AKITIOHEpHOTO TOBAapUCTBA PO3PAXOBYETHCS OIIHOYHA BapTicTh [lakera akmid 13

3aCTOCYBaHHSIM METOJTy PMHKOBHX MYJIbTHILTIKATOPIB 3a TaKOI (hOPMYJIOIO:

Py

BpM = By3a2 X X Ksm (12)

CK

ne B ,, - omHouHa BapTicTh Ilakera akiiii 3a pesynbTaTaMu 3acTOCYBaHHS
METOly PUMHKOBHX MYJIbTHILTIKATOPIB, TUC. TPH;
B . - y3araabHeHe 3HAY€HHS BapTOCTI CTOBIICOTKOBOIO MAKeTa aKIiid

AKIIIOHEpHOTO TOBapHCTBA, OTPUMAHE 13 3aCTOCYBAHHSM METOAY PHUHKOBHX
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MYJIbTUILTIKATOPIB, 110 I'PYHTYBABCS HA LIHAX MPOJAXKY aKIIi K 38 KOHKYpCaMu, TaK
1 Ha ayKI[I0OHaX, B TOMY 4YMCJI Ha (POHAOBUX OIpHkKax, TUC. IPH.

Koediient BnactuBocTeit [lakeTa akiiiii BU3Ha4a€ThCs BUIMOBITHO A0 J0AaTKa
3 o mporo Ilopsnky.

10. Po3paxyHOK OI[IHOYHOI BapTOCTI OJHIET akilii 13 3aCTOCYBaHHAM METOY
PUHKOBHUX MYJIbTUILTIKATOPIB 3AIMCHIOETHCS NUIIXOM JUIeHHs BapTocTi [lakeTa akiiit
Ha KUTbKICTh aKIIii y TAKOMY TTaKeT1.

11. Pospaxynoxk BaprocTi Ilakera axmiii 3 BHKOPHUCTAaHHSIM METOIY
CepeIHbO3BaKEHOI BAPTOCTI BIIOYBAETHCS Y TaKii MOCIIITOBHOCTI:

30ip Ta 00poOKa BHMXIIHHMX JaHUX WIOJO0 MPOAAXKY aKIIA AKIIIOHEPHOTO
TOBapUCTBA,;

BU3HAUECHHS CEPEIHBO3BAKEHOI BapTOCTI OJHIET akUii AKIIIOHEPHOTO
TOBAapUCTBa 3a pe3yibTaTaMU NPOJAXY Ha ayKiioHaX Ha (QOHIOBUX Olpxkax 3
ypaxyBaHHSIM KoediieHTa BiacTmBOocTeld Ilakera axkmii g 3acTOCyBaHHS
MOPIBHSJILHOTO TIXOY, BH3HAYEHOTO BIATIOBIHO JI0 Joaarka 8 10 mporo [opsaky;

BH3HAYCHHS OMIHOYHOI BapTocTi [lakera akiiiii.

12. JInst 3acTOCyBaHHSI METOY CEPEIHbO3BAKEHOI BAPTOCTI BUKOPUCTOBYETHCS
iHpopMalisi TPO NPOAaX akiid AKIIOHEPHOTO TOBapUCTBA Ha ayKI[lOHaX Ha
dboH0BUX OipkKax 3a MIBPOKY JI0 JATH OIIHKH.

JI1g 3acTOCYBaHHSI METO/LY CEPEAHbO3BAXKEHOI BAPTOCTI Y pa3l NpOJaxy aKIii
Ha ayKiioHaX Ha (OHIOBUX OIp>kKax BUKOPUCTOBYETbCA iH(OpPMAIS MPO MPOJIaK
aKIliid 32 OCTaHHI IIICTh MICAIIB A0 JaTH OIIHKH, IO OMPUJIIOHEHA Yepe3 MEPEKy
[HTepHeT, 30KpeMa Ha BeO-caiitax WWW. investfunds.ua abo www.ux.ua, www.pfts.ua.

Iadopmartisi MOBMHHA MICTUTH BIiZOMOCTI TPO CEPEIHBO3BAXKCHY 3a OJHH
TOPrOBEIILHHM JICHD IIHY OJHIET aKIlii 3a JOTOBOpaMH, YKJIAJCHUMH MPOTIATOM IIECTH

MICSIIIIB IO IaTH OIIHKY 3a pe3yJbTaTaMH ayKI[IOHIB Ha (POHIOBUX OIpxKax.
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13. Bu3HaueHHS CEpENHBO3BAKEHOI BAPTOCTI OJHIET akmii AKIIIOHEPHOTO
TOBapuUCTBA 3a pe3yJbTaTaMu ayKU1OHIB Ha (POHAOBUX OipKax 3IMCHIOETHCS Yy TaKIMA
MOCJIAOBHOCTI:

(bopMyeThCSl CYKYNHICTh 3HAY€Hb CEPEIHBbO3BAKEHOI 3a OJIMH TOPTOBEIbHHIA
JIeHb LIHK OJIHIET aKilii Ha BCIX (OHAOBUX Oipxkax, HPOpMAaLis MPO TOPTH HA SKHUX
HasiBHA HA 3a3HAYEHUX Yy MyHKTI 12 HbOTO pO3/lTy cailTax, 3a IICTh MICSIIB 0 JaTH
OIIHKHU;

cepeaHpO3BAKEHA BAPTICTh OJIHIET aKIlii AKITIOHEPHOTO TOBAapUCTBA 3a IIICThH

MICSIIIIB 10 IaTH OIIHKY BU3HAYAETHCS 332 TAKOK (OPMYIIOIO:

B,= (13)

@

ne - CcyMa BCIX 3HAa4€Hb CEPEAHBO3BAKEHOI 3a TOPTOBENbHUI JEHb
I[IHA OJHIET aKIlii AKITIOHEPHOTO TOBApUCTBA HA BCiX (OHAOBUX Oiprkax, HPopmaiis
PO ayKI[IOHW Ha SIKUX HasBHA HAa 3a3HAYEHMX B MYHKTI 12 1[bOTO po3alTy caiiTax, 3a
IIICTH MICSIIIB JIO JIaTH OIIIHKU;

N - 3arajibHa KUIbKICTh YCIX TOPTOBEJILHMX JIHIB 3a IMICTh MICAIB A0 JaTH
OIIIHKUA Ha yCIX (OoHAOBHUX Oipkax, HQopmallis Ipo TOPru akisMu AKIIIOHEPHOTO
TOBApUCTBA HA SKUX HAsBHA HA 3a3HAYCHUX B IMyHKTI 12 1IbOTO pO3/UTy CaiiTax.

14. 3 MeTor0 BW3HAYEHHS OINIHOYHOI BapTOCTI OJHIET aKIlii AKITIOHEPHOTO
TOBapUCTBA IUIIXOM 3aCTOCYBAaHHS METOAY CEPEIHbO3BAKEHOI BapTOCTI OTpUMaHa
BIITMIOBITHO A0 TMYHKTY 13 1bOTO pO3AUTYy BETUYMHA CEPEIHBO3BAKEHOI BapTOCTI
OJiHI€T aKIii AKIIIOHEPHOTO TOBAPUCTBA 30UTHUIYETHCS HA KOE(DIIEHT BIACTUBOCTEH
naKeTa akmii JJs 3aCTOCYBaHHS MOPIBHSUIBHOTO MIIXOAY 3TIHO 3 JOJAaTKOM 8 10
uporo Ilopsiaky, IpyHTYIOUHMCh Ha MPUIYIIEHHI NMpPO Te, WO IHopmalisl Opo

CepeHbO3BAKEHI 1IHU Ha OJHY aKlilo AKIIOHEPHOTO TOBAapUCTBA, HA MIICTaBIl SKOI
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MPOBOAWIMCh PO3PAXyHKH, CTOCYBaJlach akKIlii B IMaKeTax poO3MIpOM MeHIIe 25
BIICOTKIB CTaTyTHOT'O KamiTaixy AKI[IOHEpHOT'O TOBapUCTBA.

15. 3a pe3ynbTaramMu 3aCTOCYBaHHS METOJIIB, 3a3HAYEHUX B IMYHKTI 1 I1bOTO
pO3/LTy, OI[IHOYHA BapTICTh OnHIE] akmii B IlakeTi akiiii po3paxoByeTbCa 13
3aCTOCYBaHHSIM TMTOMOI Bard METOMIB MOPIBHSAJIBHOTO IIAXOJY, 3HAYEHHS SIKOi
HaBeseHO B po3aun 6 goxarka 1 go mporo Ilopsaky. ¥V pasi HEMOXKIMBOCTI
3aCTOCYBaHHS OJHOTO 13 METOJIIB IMOPIBHAIBHOTO IMAX0Y BHACTIAOK BIICYTHOCTI
iHpopmarii, HaBeAeHOT B aO3ami m'stomy myHkty 3 posauty |l mporo Ilopsnky,
BapTICTh OJIHIET akilii AKITIOHEPHOTO TOBAPHCTBA JOPIBHIOE PE3YIbTaTy, OTPUMAHOMY
BHACJIIOK 3aCTOCYBAHHS IHIIIOTO METOMy. SIKIIO pe3yabTaT po3paxyHKY BHUSBHUTHCS
MEHIIIE OJIHIET KOMINMKH, BApTICTh OJHIET aKiii AKIIOHEPHOTO TOBAapUCTBA CTAHOBUTH
OJIHY KOTIHKY.

VI. llopsinok y3roaskeHHs pe3yJbTaTiB po3paxyHky BaprocTi [lakera
aKuiii, OTPUMAHHUX I3 32CTOCYBAHHSAM METOAUYHMX MiIX01iB

1. Y3romkeHHs pe3ysbTaTIB PO3PaxyHKy OIIIHOYHOI BApTOCTI OJHIET aKIIii,
OTPpUMAaHUX 13 3aCTOCYBAHHAM yCiX METOUYHUX IMAXO0IIB, TTPOBOAUTECS 3AJICKHO Bl
po3mipy Ilakera akiiiii 3a CXeMOIO Y3TOJKEHHS pE3yJbTaTIB OIIHKH, HAaBEACHOIO y
nonatky 9 mo uporo Iopsnaxy.

VY3romkeHe 3HAYEHHS OIHOYHOI BapToCTi OJHIET akii B Ilakeri akirii
3a3HAYAETHCSA B aKTi OIIHKH, CKJIAZCHOMY 3a (JOPMOIO, HABEACHOIO B J0JATKy 1 10
uporo [lopsiaky, 3 ABOMa 3HaKaMH MICJIsi KOMU. 3HaYeHHs OLIHOYHOI BapTocTi [Takera
aKI[iil B aKTl OLIHKA BKA3YEThCS B TUCSYAX TPUBEHD 13 M'SIThMa 3HAKaMU ITICJII KOMHU.

2. Y pa3zi HEeMOKJIMBOCTI 3aCTOCYBAaHHS OJHOTO 3 TPhOX METOAMYHUX IIIXOIIB
yepe3 BUICYTHICTh HEOOXITHHMX BHXIIHMX JaHWX a00 OTpHMaHHS BII €MHOTO
pe3yibTaTy Y3TOJKEHHsI PE3yNbTaTiB PO3PaxyHKYy, OTPUMAaHUX 3 BUKOPHUCTAHHIM
HIIMX JBOX METOJWYHHUX MIAXOMIB, 3IMCHIOETHCS BIIMOBIAHO IO MyHKTY | 1IbOTO

pO3ILTy.
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3. ¥V pa3i 3acToCyBaHHs JMILE OJHOTO METOJAMYHOrO MIAXOAY PEe3yIbTaTOM
Y3TOJKEHHSI € 3HAYEHHS OLIHOYHOI BapTOCTI OJHIEI aKllii, OTpUMaHE 3a TaKuM
M1IXOIOM.

4. OmiHoyHa BapTicTh Ilakera akIii BU3HAYAETHCSA IUIIXOM MHOXKEHHS
OIIIHOYHOI BapTOCTI OAHIET aKIli, BU3HAYEHOI BIAMOBIIHO JO ILOTO PO3JLTy, Ha
KUIBKICTh akIlii B IlakeTi akifiii, o 3a3Ha4yacThbCsd B aKTl OIIHKM IaKeTa aKIlii,

CKJIafieHOMY 3a (hOpMOI0, HaBEEHOIO B 1o1aTKy 1 110 115010 [Topsinky.

JAupexTop lemaprameHnry
OLIHKM MaiilHA, MAHOBUX NPaB Ta

npodeciiiHOI 0 IHOYHOI TiSIJILHOCTI Ceitiiana byarakosa



